VC1: Explanation for the difference in audited financial statement of 2019 year on year
On 20 Mar 2020, Construction JSC No 1 explained the difference in audited financial statement of 2019 year on year as follows:

Unit: VND

	Contents
	Year 2018
	Year 2019
	Difference

	Net revenue
	501,707,886,354
	652,984,565,756
	151,276,679,402

	Cost of goods sold
	461,133,281,428
	621,041,867,022
	159,908,585,594

	Financial revenue
	8,149,929,595
	7,915,378,080
	- 234,551,515

	Financial expenses
	10,159,734,751
	10,880,146,571
	720,411,820

	General and administrative expense
	43,708,015,915
	30,436,592,492
	- 13,271,423,423

	Other income
	28,313,050,998
	10,647,548,397
	- 17,665,502,601

	Other expenses
	2,673,383,187
	1,238,514,374
	- 1,434,868,813

	Profit before tax
	20,496,451,666
	7,230,371,774
	- 13,266,079,892

	Profit after tax
	15,807,284,694
	5,512,845,830
	- 10,294,438,864


Profit after tax of 2019 of the Company decreased by over 10% year on year because:

· In 2018, the Company had the reversal of provision for warranty of major works. Therefore, other income of 2018 was higher than other income of 2019;
· In the year, the Company constructed a number of projects with high input costs, making COGS to Sales ratio increase.

